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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Tom Cummings, URA Housing Director
	Contact
	Tom Cummings (412) 255-6670
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
Authorizing a Cooperation Agreement or Agreements with the Urban Redevelopment Authority of Pittsburgh designating URA as the City’s agent for administration of the 2018-2019 HOME Investments Partnership Program.  (Council Districts:  All)

	Total Cost
	$2,362,447.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
Additional real estate tax revenue is generated through residential development financed, in part, by HOME Program funds.  Additional wage taxes are generated by the attraction of new City residents to development sites.

Attachments
See attached Exhibit “A” for 2018 HOME funds program breakdown and description
