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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Susheela Nemani-Stanger, Assistant Director
	Contact
	Susheela Nemani-Stanger, Assistant Director
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The Smallman Street Cooperation Agreement will allow for the URA to convey any funding that is secured for Smallman Street related public space improvements to the City for contracts related to engineering, construction, inspection construction administration and related activities.

At the time of this legislation, the URA has secured a RCAP Grant for $4M, a DCED Multimodal Grant for $1M and related City bond/Paygo funds. This action will allow for the URA to convey secured funding sources and allow for the conveyance of any future funding sources (such as TIF, if approved by the taxing bodies, and foundation grants) for the Smallman Street project.  The overall strategy is to reconstruct Smallman Street between 16th and 21st Streets.  This investment will seek to improve pedestrian safety and overall circulation, including the installation of lighting, ADA-compliant ramps and railings, signage, and traffic-calming devices. The development leveraged by this public infrastructure investment will result in the restoration and revitalization of the historically-significant and underutilized Produce Terminal. 

	Total Cost
	$ 0.00

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



JDE Account Information
Not applicable.

Additional Costs
Not applicable. Tax increment financing is not a grant-related legislation.  

Impact on City Revenue
The City of Pittsburgh’s Department of Public Works (DPW) will take the lead on the engineering, construction, inspection and related construction administration activities for the Smallman Street project. The URA is taking the lead on the fundraising for this project. DPW will enter into related project contracts if sufficient funding is secured for project components. 

Attachments
None
