Ordinance supplementing the Pittsburgh Code of Ordinances, Title 2, Fiscal, creating a new Article XI: Dedicated Funding for the Comprehensive Municipal Pension Trust Fund, to allow for specific funding to be dedicated to the Comprehensive Municipal Pension Trust Fund with the goal of retaining local oversight immediately and into the future.
WHEREAS, the City of Pittsburgh (the “City”) owns certain parking assets known as Mellon Square Garage, the five street lots, and the Parking Meter Network, which are known collectively as the City Parking Facilities; and,

WHEREAS, pursuant to the Pennsylvania Motor Vehicle Code, 75 Pa.C.S. §6109(h)(1), Section 4404(d)(21) of the Parking Authority Law, 53 Pa. C.S. §5505(d)(21) and various agreements between the City and the Pittsburgh Parking Authority (“Authority”), the Authority manages the City Parking Facilities, including the enforcement and administration of the ordinances and regulations adopted by the City with respect thereto; and,

WHEREAS, the 1995 Meter Revenue Sharing Co-Operation Agreement between the City and the Authority governs revenue sharing arrangements relative to the public parking meters in the City; and, 

WHEREAS, the Council of the City passed Ordinance 36 of 2010 raising rates for parking meters over the next thirty (30) years and this ordinance became law on November 9, 2010; and,

WHEREAS, it remains the intention of the Council of the City to dedicate irrevocably the revenue generated by increase parking meter rates to the Comprehensive Municipal Pension Trust Fund between 2011 and 2041 for the purpose of providing adequate funding for the City’s existing pension obligations; and,

WHEREAS, through resolution 2010-1115, the Council has directed the Mayor of the City to renegotiate and amend the 1995 Meter Revenue Sharing Co-Operation Agreement and other governing co-operation agreements between the City and the Authority in order to dedicate the revenue generated by increase parking meter rates to the Comprehensive Municipal Pension Trust Fund,

Be it resolved by the Council of the City of Pittsburgh as follows: 
Section 1. The Pittsburgh Code of Ordinances, Title 2, Fiscal, is hereby supplemented by adding a new Article XI:  Dedicated Funding for Comprehensive Municipal Pension Trust Fund, as follows:

CHAPTER 272: DEDICATED FUNDING FOR COMPREHENSIVE MUNICIPAL PENSION TRUST FUND
§ 272.01 SOURCES OF FUNDING
The City Council hereby dedicates irrevocably to the Comprehensive Municipal Pension Trust Fund for purposes of Act 44 of 2009 the receipts of revenue from parking fees, according to the following schedule of annual payments:
	Year
	Total

	2010
	 $                      - 

	2011
	 $         7,800,000 

	2012
	 $       11,800,000 

	2013
	 $       14,400,000 

	2014
	 $       16,400,000 

	2015
	 $       17,700,000 

	2016
	 $       18,300,000 

	2017
	 $       19,100,000 

	2018
	 $       19,900,000 

	2019
	 $       20,500,000 

	2020
	 $       21,100,000 

	2021
	 $       21,700,000 

	2022
	 $       23,300,000 

	2023
	 $       23,900,000 

	2024
	 $       24,500,000 

	2025
	 $       25,200,000 

	2026
	 $       23,700,000 

	2027
	 $       25,300,000 

	2028
	 $       34,500,000 

	2029
	 $       35,200,000 

	2030
	 $       35,900,000 

	2031
	 $       36,600,000 

	2032
	 $       37,300,000 

	2033
	 $       38,100,000 

	2034
	 $       38,800,000 

	2035
	 $       39,600,000 

	2036
	 $       40,400,000 

	2037
	 $       41,200,000 

	2038
	 $       42,000,000 

	2039
	 $       42,900,000 

	2040
	 $       43,700,000 

	2041
	 $       44,600,000 

	
	 $      885,400,000 


§ 272.02 PAYMENT IN LIEU OF TAXES
The City Council hereby dedicates irrevocably to the Comprehensive Municipal Pension Trust Fund the receipts of all payments in lieu of taxes received from the Pittsburgh Parking Authority.
§ 272.03 AGREEMENT WITH PITTSBURGH PARKING AUTHORITY
This Ordinance does not preclude the Mayor of the City of Pittsburgh and the Pittsburgh Parking Authority from implementing Acts 763 and 36 of 2010 (Bills 2010-1026 and 2010-1027) at any time.
§ 272.04 GUARANTEE

Against any deficit in the payments by the Pittsburgh Parking Authority to the Comprehensive Municipal Pension Trust Fund in any year under Sections 272.01 or 272.02, the City pledges to transfer from its General Fund to the Comprehensive Municipal Pension Trust Fund the number of dollars required to eliminate such a deficit.  Should the City’s General Fund have insufficient funds to close the deficit, the City pledges its full faith and credit to close the deficit and to meet this obligation. The dedication of the amounts detailed on the schedule detailed in this Chapter is irrevocable. 
§ 272.05 EFFECTIVE DATE AND SUNSET
This Ordinance shall become effective immediately upon the signature of the Mayor, or ten days after the City Clerk provides this ordinance to the mayor for signature.  This Ordinance shall remain in effect so long as the funding is required to maintain the Comprehensive Municipal Pension Trust Fund at or above 50% funding, and may only be declared ineffective by due legislative process following  (a)legislative creation of another source of dedicated funding deemed sufficient by the Pennsylvania Public Employees Retirement Commission; (b)legislative receipt and disbursement of dedicated windfall funding deemed sufficient by the Pennsylvania Public Employees Retirement Commission; or (c)fiscal and investment management and employment and retirement projections together deemed sufficient by the Pennsylvania Public Employees Retirement Commission.
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