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Fiscal Impact Statement

	Department
	Office of Management and Budget 

	Preparer
	Amanda Burkhart, Grants Officer

	Contact
	Jennifer Presutti, Director Office of Management and Budget

	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The Mayor is hereby authorized to enter into a cooperation agreement or agreements with Urban Redevelopment Authority of Pittsburgh (“URA”), in a form approved by the City Solicitor, designating URA as the City's agent for implementation of a Neighborhood Stabilization Program (“NSP”) grant of up to TWO MILLION DOLLARS ($2,000,000.00) from the Pennsylvania Housing Finance Agency (“PHFA”) and/or the Pennsylvania Department of Community and Economic Development (“DCED”), requiring compliance by URA with PHFA’s and/or DCED’s NSP requirements, providing for the reimbursement of the Commonwealth for any expenditure of NSP funds found by PHFA and/or DCED to be ineligible, and providing for the transfer to URA of the amount of NSP funds received from PHFA and/or DCED or $2,000,000.00, whichever is less,  chargeable to and  payable from the Grants Trust Fund: 8229400247.50000.00
	Total Cost
	$      2,000,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



Neighborhood Stabilization Program

Neighborhood Stabilization Program Request = $2,000,000.00
Total Project Budget = $2,000,000.00

JDE Account Information 8229400247.50000.00
Additional Costs Not Applicable
Impact on City Revenue No direct impact.
Attachments No attachments


