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Fiscal Impact Statement

	Department
	Finance
	Preparer
	Nic Swidzinski
	Standing Committee Representative
	Margaret L. Lanier
	Type of Legislation
	Contract Authorization


Description of Legislation
This service will provide the City with municipal advice on all matters associated with debt issuance, debt restructuring, debt policies and debt management. This will also aid the City in its attempts to maximize revenues and achieve the lowest cost of borrowing.

In the past MAS and Davenport have successfully executed the City’s 2017 General Obligation bond issue, worked to affirm the City’s investment grade credit ratings and been involved in updating and increasing the City’s debt related Financial Policy Guidelines. The experience that they already have with the City is a valuable asset.

	Total Cost
	$ 

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
MAS and Davenport will be compensated through the closing of the debt issuance. There will be no cost incurred out of the general fund.

Additional Operational Costs
No additional costs

Impact on City Revenue
There is no direct impact on city revenue, but improvements proposed by MAS and Davenport do have the potential to increase revenue.

Attachments
If required, include any additional attachments and/or exhibits.
