	AMI Level:
	30% AMI
	50% AMI
	80% AMI

	Required % Allocation:
	50% of $9 million
	25% of $9 million
	25% of $9 million

	Required $ Allocation:
	$4.50 million
	$2.25 million
	$2.25 million



$1M of the $10M annual allocation plan will go to administrative expenses including URA staff salaries, consultant fees, annual audit, annual report, bank fees, etc.
	AMI Level
	30%
	50%
	80%
	ADMIN
	Total
	Estimated # of units or beneficiaries:

	Required Allocation, %
	50%
	25%
	25%
	
	100%
	

	Required Allocation, $
	$4.5M
	$2.25M
	$2.25M
	$1M
	$10M
	441

	Homeless Rental Assistance
	0.50
	0.25
	
	
	0.75
	94

	Rental Gap Financing
	2.50
	1.375
	
	
	3.875
	97

	Owner-Occupied Rehab
	1.50
	0.625
	0.25
	
	2.375
	136

	Down Payment Assistance
	
	
	0.75 *
	
	0.75
	100

	For-Sale Acq/Rehab/Resale
	
	
	1.25
	
	1.25
	14

	Administration
	
	
	
	1.0
	1.0
	



The following are brief descriptions of the five program areas identified in the annual allocation plan.  These programs are all allowable programs in accordance with the legislation.  The accompanying chart describes the typical funding levels, funding maximums, affordability requirements, and security and repayment (if applicable) for each of these program areas.  

Homeless Rental Assistance:
Service providers may apply for funding to provide short term rental assistance (maximum 1 year) and associated services to households at or below 30% and/or 50% AMI who are homeless or at risk of homelessness.  Rental assistance may include fixed monthly shallow subsidy or declining balance subsidy.  Homeless rental assistance also includes eviction prevention services such as legal assistance.

Rental Gap Funding:
The Rental Gap Funding Program will provide secured loans for the new construction and/or preservation of affordable rental units.  For projects in the development process that have units serving households at or below 30 and/or 50% AMI, developers may apply for secured loans for acquisition and construction, or renovation/preservation, of rental housing projects.  Developers may also apply for funding for resident supportive services to be delivered with the project. 
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Owner-Occupied Renovation (OOR): 
The Owner-Occupied Renovation Program will address unsafe and unhealthy conditions in homes owned by homeowners with incomes at or below 30%, 50% AMI, and/or 80% AMI. Non-profits may apply for funds for renovation and associated services, or households may apply directly to the URA.  Examples of eligible repairs are new roofs, furnace replacement, weatherization repairs, and/or accessibility modifications.  The Owner-Occupied Renovation program also includes funding for homeowner services such as tangled title assistance, estate planning, and foreclosure prevention. 

Down Payment and Closing Costs:
First time homebuyers with incomes up to Pittsburgh Home Ownership Program (PHOP) limits may apply to the URA for down payment and closing cost assistance for the purchase of a house in Pittsburgh.

Development of For-Sale Housing:
The Development of For-Sale Housing Program will expand the pool of quality for-sale housing affordable to households at or below 80% AMI.  Developers may apply to HOF for costs associated with the development of residential property including acquisition, rehabilitation, or new construction, and soft costs associated with the property development.  Funds will help bridge the gap between total development cost and the future sales price.  Funds may also be used in the form of deferred second mortgages for the future homeowners.   The homeowners must reside in the property.  

* The income of homebuyers in the Down Payment and Closing Cost Assistance Program may exceed 80% AMI if the household income is within the Pittsburgh Home Ownership Program (PHOP) limits.
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