[bookmark: _GoBack]Fiscal Impact Statement

	Department
	Urban Redevelopment Authority - Economic Development Dept.
	Preparer
	Anita Stec
	Contact
	(412) 255-6432
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes Urban Redevelopment Authority of Pittsburgh to file an application with the Pennsylvania Office of the Budget Office for a Redevelopment Assistance Capital Program grant of up to $1,000,000.
[bookmark: _Hlk527438787]RACP funds will be used to supplement secured funding to complete construction that includes: mobilization, site preparation and construction costs for Phase I of the Allegheny Commons Park Restoration Project that will install 36 pedestrian lights; provide walkway improvements along North Ave and inside the Northern section of the park; reconstruct the access ramp and walkway to King School; add site amenities (30 benches, 2 drinking fountains, 8 waste receptacles); install electrical capacity for public events; add horticulture, a historic water feature (fountain); and green infrastructure to divert 366,800 gallons annually of storm water.

	Total Cost
	$ 1,000,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
Not Applicable

Additional Costs
Not Applicable

Impact on City Revenue
No direct impact.

Attachments
No attachments
