Fiscal Impact Statement

	Department
	Urban Redevelopment Authority of Pittsburgh
	Preparer
	Dylan Sloat, Legislative and Systems Specialist
	Standing Committee Representative
	David Geiger, Senior Advisor, (412)-255-6611
	Type of Legislation
	Contract Authorization


Description of Initiative
The proposed resolution authorizes a 2023 cooperation agreement under which $750,000 will be transferred to URA to carry out the following projects and programs and to pay part of URA’s administrative costs.  Amounts allocated to each line item are estimates based on URA’s evaluation of the current demand for the programs and status of the projects
						     JD Edwards Job No.             Amount
Small Business Development	    	    8273250223.53901.00      $   250,000  
Neighborhood Business District Support	                	
	
Neighborhood Initiatives Fund		    8273350223.53901.00      $   500,000 
Neighborhood Initiatives Fund Sub-Recipient Grants
						
	    


	Total Cost
	$750,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☒ Yes
	☐ No



JDE Account Information
8273250223.53901.00      
8273350223.53901.00

Additional Costs
Not applicable

Impact on City Revenue

Small Business Development	    	             	   $   250,000  
Neighborhood Business District Support	                	
	
Neighborhood Initiatives Fund		    	   $   500,000 
Neighborhood Initiatives Fund Sub-Recipient Grants
						

			   	TOTAL 	    $750,000

Attachments
Not applicable
