Resolution authorizing the City to enter into a Cooperation Agreement with the Housing Authority of the City of Pittsburgh (“HACP”) and the Urban Redevelopment Authority of Pittsburgh (“URA”) for the purposes of filing an application with the U.S. Department of Housing and Urban Development (“HUD”) for a Choice Neighborhoods Initiative (“CNI”) grant in the amount of thirty million dollars ($30,000,000) and pledging City financial support in the amount of sixteen and one-half million dollars ($16,500,000) for the project. 
WHEREAS, one or more Pennsylvania limited partnerships (the "Partnerships") will be created to acquire, construct, and equip one or more multifamily housing projects in Larimer/East Liberty Choice Neighborhoods Implementation Grant (“CNIG”) Application’s Transformation Plan, to be located in the Larimer/East Liberty Neighborhoods (the "Project");

WHEREAS, the Project will include the use of Community Development Block Grant funds and will require the use of Community Development Block Grant Funds in the amount of $10,000,000 to pay for associated eligible costs related to the Project; 

WHEREAS, the Project will include the use of HOME funds and will require the use of Home Funds in the amount of $2,500,000 to pay for associated eligible costs related to the Project; 

WHEREAS, the Project will require Capital Funds from the City of Pittsburgh in the amount of $4,000,000 to pay for associated eligible costs related to the Project; 

WHEREAS, the Council has determined that it is in the public interest and to the benefit ofthe citizens and residents of the City of Pittsburgh to commit $2,000,000 per year for five years of Community Development Block Grants, $500,000 per year for five years of HOME funds and $800,000 per year for five years of Capital Funds to the Project and authorize the City and the Urban Redevelopment Authority to take preliminary action to enter into the transactions described above so that the Partnerships may proceed with the Project;

WHEREAS, the Council has determined that it is in the public interest and to the benefit of the citizens and residents of the City of Pittsburgh to provide its leadership as the Co-Applicant of CNIG Application for which the Housing Authority of the City of Pittsburgh (“HACP”) will be the lead applicant;

WHEREAS, the Council has determined that the City of Pittsburgh will commit the City-owned vacant properties required for the implementation of the CNIG Transformation Plan;

WHEREAS, the Council has determined that the City will enter into a CNIG Partnership Agreement with the Lead Applicant and the other Implementation Entities (“CNIG Primary Team”) in order to memorialize and demonstrate the City of Pittsburgh’s commitment for the implementation of the CNIG’s Transformation Plan.

WHEREAS, this Council has reviewed the foregoing and determined that the action authorized herein is in furtherance of the public purposes of the City of Pittsburgh;

Be it resolved by the Council of the City of Pittsburgh as follows:

Section 1.  The City is authorized to enter into a Cooperation Agreement with the Housing Authority of the City of Pittsburgh (“HACP”) and the Urban Redevelopment Authority of Pittsburgh (“URA”) for the purposes of filing an application with the U.S. Department of Housing and Urban Development (“HUD”) for a Choice Neighborhoods Initiative (“CNI”) grant in the amount of thirty million dollars ($30,000,000).  The City is hereby authorized to serve as a co-applicant for the grant.

Section 2.  The Urban Redevelopment Authority of Pittsburgh is hereby designated as the City’s agent for administration of the portion of the CNI grant allocated to neighborhood development and economic development and is authorized to draw down funds directly from HUD is such is permitted.

Section 3.  The Mayor and/or the Executive Director of the URA, as agent for the City, are authorized to execute all documents and agreements between the City, HACP, URA and HUD to facilitate and assist in obtaining the Choice Neighborhoods Initiative grant.

Section 4.  The City hereby commits the following funds and resources to the Choice Neighborhoods Initiative grant proposal subject to obtaining a mixed-finance proposal approval from HUD:

a. Community Development Block Grant Funds: $10,000,000 ($2,000,000/yr. for 5 years;

b. HOME Funds: $2,500,000 ($500,000/yr. for 5 years);

c. City: $4,000,000 ($800,000/yr. for 5 years)

d. Any City-owned vacant properties required for implementation of the CNI

