Fiscal Impact Statement
Updated 1/29/2020 to satisfy City Code §219.07

	Department
	Finance
	Preparer
	Nic Swidzinski
	Standing Committee Representative
	Jennifer Gula, Jennifer.gula@pittsburgh.gov, 412-255-2582
	Type of Legislation
	Contract Authorization


Description of Legislation
This service will provide the City with municipal advice on all matters associated with debt issuance, debt restructuring, debt policies and debt management. This will also aid the City in its attempts to maximize revenues and achieve the lowest cost of borrowing.

In the past MAS and Davenport have successfully executed the City’s 2021 General Obligation bond issue, worked to affirm the City’s investment grade credit ratings and been involved in updating and increasing the City’s debt related Financial Policy Guidelines. The experience that they already have with the City is a valuable asset.

	Total Cost
	$ Enter the total dollar amount

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
Davenport & Company LLC will be compensated through the closing of the debt issuance. There will be no cost incurred out of the general fund.

Additional Operational Costs
N/A

Impact on City Revenue
N/A




If the resolution authorizes a professional services contract, complete this page:

	Method of Procurement
Select one.
	☒ RFP
	☐ Signed Waiver from OMB
	☐ Amendment to Existing Contract
Do not fill out the rest of the form.



Name of Vendor and Award Justification
MAS Davenport

Other Respondents
List the other respondents. If there were none, clearly state that.

Selection Criteria
Experience of Vendor, Experience of Team, Project Plan, Cost Proposal

Selection Committee Representation
Finance, OMB

Waiver Justification
If a waiver was granted, explain the justification.

EORC Synopsis
N/A

	Date Presented at EORC:   Insert date.
	☐ Approved
	☐ Not Approved



Per §219.07 of the City Code, you must include an electronic copy of the solicitation or your signed waiver with your submission to the Office of Management and Budget.

Attachments
· Please attach any additional documents and/or exhibits.
