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Fiscal Impact Statement

	Department
	Office of Management and Budget

	Preparer
	Amanda Burkhart, Grants Officer
	Contact
	Jennifer Presutti, Director Office of Management and Budget

	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The Mayor and the Office of Management and Budget, on behalf of the City of Pittsburgh, is hereby authorized to submit an application, together with any amendments thereto, to the Pennsylvania Housing Finance Agency (“PHFA”) and/or the Pennsylvania Department of Community and Economic Development ("DCED") for a Neighborhood Stabilization Program  3 (“NSP”) grant of up to TWO MILLION DOLLARS ($2,000,000.00) to be used for acquisition, rehabilitation, remediation, demolition, relocation, site preparation, infrastructure improvements and/or redevelopment of single family homes in various neighborhoods in the City of Pittsburgh and to execute a Statement of Assurances and a Disclosure Report and any other necessary or appropriate documents required in connection with the application.

The project will attempt to reduce blight and vacant properties through rehabilitation of foreclosed and vacant properties.


	Total Cost
	$      2,000,000

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☒ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☒ No



Neighborhood Stabilization Program

Neighborhood Stabilization Program request = $2,000,000
Total Project Budget = $2,000,000.00

JDE Account Information Not Applicable
Additional Costs Not Applicable
Impact on City Revenue No direct impact.
Attachments No attachments


