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	Department
	Human Resources & Civil Service
	Preparer
	Michael Strelic
	Contact
	Councilman O’Connor
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
Explicitly allowing the transfer of Workers’ Compensation fund from the two Workers’ Comp trust funds into the Workers’ Compensation VEBA account.  

Using the Workers’ Compensation Trust Fund accounts to satisfy state required transfers to the VEBA account will allow the use of operating budget budgeted funds for other uses.

	Total Cost
	$ none

	Frequency of Expenditure
	☐ One-Time
	☒ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☒ Trust Fund

	Is this item budgeted?
	☒ Yes
	☒ No



JDE Account Information
Allows transfers from:
Workers’ Compensation Commutations Trust Fund, JDE job number 1090752000, fund number 75020; and,
Workers’ Compensation Medical Payments Trust Fund, JDE job number 9993751000
To:
VEBA-Workers’ Comp., JDE job number 9993817000

Additional Costs
no additional costs.  Using trust fund funds rather than general operating funds will decrease the expenditures in the operating budget.  

Impact on City Revenue
no impact on City revenues  

Attachments
none  
