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Fiscal Impact Statement

	Department
	Finance
	Preparer
	David Clarke
	Contact
	Paul Leger
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Ordinance


Description of Initiative

According to Section 221.09 (Award of Banking Business) of the City code the Finance Director is responsible for submitting proposals to Council from banks that wish to have City of Pittsburgh monies deposited using their institutions.  Due to the extensive review and submission process that is required from both the Finance Department and the Controller’s Office these submissions have been consistently late or near-late.  These review and submission processes take up a great deal of valuable administrative time that can be used more constructively elsewhere. As a result both the Finance Department and the Controller’s Office have requested to extend the contract period from one to two years, allowing for less frequent, and therefore more timely review and submission periods.



	Total Cost
	$ None

	Frequency of Expenditure
	☐ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☐ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
N/A

Additional Costs
No additional costs

Impact on City Revenue
None

Attachments
If required, include any additional attachments and/or exhibits
