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Fiscal Impact Statement

	Department
	Urban Redevelopment Authority
	Preparer
	Jessica Smith Perry
	Contact
	Tom Cummings (412-255-6670)  Jessica Smith Perry (412-255-6575)
	Type of Initiative
	☒ Legislation
	☐ Executive Order

	Type of Legislation
	Other


Description of Initiative
The proposed resolution authorizes a cooperation agreement with Urban Redevelopment Authority of Pittsburgh in connection with the East Ohio Street Gateway application totaling $250,000 that URA will submit to the Pennsylvania Department of Community and Economic Development for FY 2017-2018 Keystone Communities funds.  The request is to fund demolition, site preparation, and related public infrastructure for the new construction and redevelopment of anchor buildings in the E. Ohio Street Business District.  Additionally, the East Ohio Street Gateway request includes URA’s administrative and audit costs.

The main objective of the East Ohio Street Gateway redevelopment is to rehab one anchor building, demolish two more buildings, and develop mixed use buildings consisting of approximately 2,700 sq. ft. of ground floor commercial and approximately 18 upper floor residential units.  Because these buildings are located at the entrance of the business district, the redevelopment of these properties is essential for the continued growth of the business district.

	Total Cost
	$ 250,000.00

	Frequency of Expenditure
	☒ One-Time
	☐ Multi-Year

	Funding Source
	☐ Operating
	☒ Capital
	☐ Grant
	☐ Trust Fund

	Is this item budgeted?
	☐ Yes
	☐ No



JDE Account Information
N/A

Additional Costs
At least $250,000 of public funds will be used as a match.

Impact on City Revenue
No direct impact

Attachments – N/A
